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27.02.2006 Mpep. AeHb

Ocrarku Ha kopcyeTax LIB, mnpg py6. 2911 310,0
O6MeHHbli kypc LB PO, py6. 28,1550 28,18
O6meHHbIit kypec USD/EUR 1,1864 1,1876
LleHa Ha Hechb URALS, $/6app. 58,75 58,75
Pesepsbl LIb PO, mnpa § * 168,4 1,2
MIBOR, % 4,6 37
Crasky overnight (oLieHka ®K Ypancu6)

BaHkv nepeoro kpyra, % 5,0-5,5 5,5-6,0

BaHku BTOpOro Kpyra, % 5,5-6,0 6,0-6,5

BaHku TpeTbero kpyra, % 5,5-6,0 6,3-6,5

*Moenblaviuas Henens
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7\

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

AKTUBHOCTb Ha PbIHKE B MepBblil TOProBbIi AeHb NOCNe ANMMHHBLIX BbIXOOHBIX OXUAAeMO
Gblnla HeBbicOKa. TpaAMUMOHHO Ans rocredHer Hedenu, Havbonbwuin o6bem
MPULLENCSA Ha KOPMOpPaTMBHbLIA CErMeHT, Ha KOTOpbI Mpuwnocb npaktuyeckn 70%
obbema Toproe. Mo WToram [OHSA PbIHOK FOCOGNMraumMii 3aKpbIfiCS HUXe, a PbIHKK
MYHULMNAMNbHBIX U KOPNopaTUBHbLIX 06NuraLuii BbIPOCK.

PocT cTaBOK [eHEeXHOro pblHka Ha (pakTope KoHua Mecsua He JormkeH ObiTb
3HauMTEeNbHbIM. HecmMoTpsi Ha 3TO, Ha pPblHKE BuAEH OOMbLUON CMpOC Ha onepauun
PEMO, 4To MOXeT NPMBECTN K NPOAaXaM.

Mkl cumMTaem, YTo pbIHOK, HE MMest BorbLIOro NoTeHuMana Kk pocTy, dyHAaMeHTanbHO
CUINIEH N He roTOB K koppekuuu. Mocne npoxoxaeHus KoHUa Mecsila, Mbl OXuaaem
BOCCT@HOBMEHMUS pblHKA U pekoMeHAyeM (hopMMpOoBaTh MO3ULMKU celvac, B nepuog

nokanbHon cnabocTu cmp.3

TAKXE B HOMEPE

JKOHOMMUKA ra3snrpom

PocT MHOCTpPaHHbLIX TexHuuyecKkue pelwneHusa coBeTa
mHBecTtuumm B IV kBapTane AUPEeKTopoB

2005 r. Byepa coBeT paupektopoB [asnpoma
PocT o6bema MHOCTPaHHbIX MHBECTULMIA | onoBpun npuobpeTeHne B COBCTBEHHOCTb
BCcenser ONTUMU3M, NnockomnbKy | [asnpoma RosUKrEnergo nytem Bbikyna
ceBuaetenbcresyet 06 ynydweHuu | 3za 2,7 mnH gonn. 50% akuun rasoBoro
Aenosoro knuvata B Poccun. Ewe Gonee | tpeiinepa y asnpombanka. Kpome Toro,
mMHoroo6eLatoLLas TeHaeHUMA — | coseT pawupekTopoB [asnpoma opobpun
n3meHeHne HanpasneHua | nokynky 4,6 mnpg ky6. m rasa y Hoptrasa
MHBECTULIMOHHLIX  MOTOKOB B MNOMb3y | no 16 gonn./Thic. Ky6. M. Tawke 6bino

obpabartbiBatoLLel MPOMBbILLIIEHHOCTH.

NPUHATO  pelleHve O nokynke 51-
Tak, B npoLunom rogy 3TOT CEKTOp 3aHsn

NPOLIEHTHOMN aonm B CeBepo-

no obbemy WHBECTUUMI BTOPOE MECTO
nocne pPO3HWYHOW W OMTOBOW TOProBnW,

EBponevickoii TpyGoONpoBOAHON KOMMNaHUM
y ZGGGmbh, poyepHero nogpasgenenusi

npy 3TOM MWHBECTULIMOHHbIE TMNOTOKU B | [@3skcnopTta, 3aperMcTpupoBaHHONO B
obpabatbiBatolLylo oTpacrnb B Tpu pasa FepPMaHUN. .....cooeeiiiiiiiieee e cmp. 5
npeBsbICUNn obbem MHOCTPaHHBIX | @b n e
WHBECTULMIA B obbliBaloLLYyIO
0 OMbILLII;L'IeHHOCTb A ”‘y HeopgHO3HauHbIE geaynbraﬂn
p e cmp. 3alV KBapTan 2005 r. no PCBY
TEREKOMMYHUKALIMU | e cmp.7
HoBble npaBuna, HoBble CBA3bUHBECT
Mopenv
A 3akoHopgaTersibHbie UHULUATUBDI
cmp.5
....................................................... p. HaKaHyHe NpUBaTM3auum
POCHE®Tb e, cmp.6
BorgaH4YMKOB: CPOK
ucuyepnaemMmocTu 3anacos .
KOMMAaHUU — CaMbIiii GONbLION B CTATUCTMKA ..., cmp.9
mMupe
....................................................... cmp.6
HoBocTtu
<+ Moody's Interfax Rating Agency npucsouno penTvHr Aaa.ru no HaluoHanbHoM

WwKane npeacToswemMy BbIMYCKY NSATUNETHUX pybnéebix obnuraumii Poccuiickoro
CenbCKOX03aMncTBEHHOro 6aHka. [Cbonds]

<+ CraBka no 3, 4, 5, 6, 7 n 8 kynoHam no o6nuraunsm OAO «AnbsiHCc Pycckun
TeKkcTunb» BTOPOro BbiMycka ycTaHoBMNeHa B pa3mepe 12,75% roposbix. [Cbonds]

< OAO «MockoBckasi obnactHasi ariekTpoceTeBasi KOMMNaHWs» MPUHSNO peLueHne
pasmecTuTb obnuraumm Ha obuyyto cymmy o 6 mnpg py6. [Cbonds]

<+ Coset paupektopoB A®K «Cuctema» opobpun HasHaveHve AnekcaHgpa
["oHYapyka Ha nocT rnasbl KoMnaHuun. [MHTepdakc]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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<+ Moody's Interfax Rating Agency npucBouno pentuHr Aaa.ru no HauMoHanbHOMW  LuKane

npeacTosLemMy BbiNycKy NATUNETHUX pybnésbix obnuraumii POCCMICKOTO CenbCKOXO3ANCTBEHHOrO BaHka.
[Cbonds]

< CraBka no 3, 4, 5, 6, 7 n 8 kynoHam no o6nuraumsam OAO «AnbsiHc Pycckuii TeKCTUnby» BTOPOro
BbINyCKka ycTaHoBneHa B pasmepe 12,75% rogosbix. [Cbonds]

<+ OAO «MockoBckaa obnactHas anekTpoceTeBas KOMNaHUA» MPUHANO peLueHne pasmecTuTb
obnvraumm Ha obuyto cymmy ao 6 mnpg py6. [Cbonds]

<+ Coset gnpektopoB A®K «Cuctema» ogobpun HasHadeHne AnekcaHgpa [oOHYapyka Ha nocT rnasbl
komnaHun. [HTepdakc]

<+ PenTtnHroBoe areHtctBo RusRating noBbicvno kpaTkocpouHbin KpeautHbin pentuHr BUHBAHKA ¢
«BB» pno «BB+». NMporHo3: «CtabunbHbiny. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

AKTMBHOCTb Ha pbIHKE B MEpBbIi TOProBbIN AeHb NOCHEe ASIMHHBLIX BbIXOAHbIX
oxugaemMo Obina HeBbiCOKa. TpaguWUMOHHO Ans  nocrnegHen Hedenw,
Hanbonblwnii 0b6beM NpULLIENCS Ha KOPNOPaTMBHBLIA CErMEHT, Ha KOTOPbINA
npuwrnock npaktudeckn 70% obvema Topros. [lo wTOram [AHS PbIHOK
rocobnurauuii 3aKkpbIncs HUXKe, a PbIHKM MyHUUMNanbHbIX Y KOPNopaTUBHBLIX
obnurauuii BeIpoCnu.

JHeHexHbIl pbIHOK

OcTaTkn Ha KopcyeTax cHU3unueb ewe Ha 19 mnpa py6. go 291 mnpg py6, Ho
cTtaBku overnight ana 6aHkoB 1-ro kpyra cHuaunucb Ao 5,3%. Kak mbl 1
OXMAanu pocT CTaBKM BYyepa Obin BbI3BaH TEXHWYECKMMU dhakTopamu, a
CerofiHs CTOMMOCTb [ieHer NoAYMHAETCS yke OObIMHON NOruKe KoHUa Mmecsua.

Mbl oxngaem, 4TO pOCT CTaBOK B KOHUE dpeBpane Ha haktope KoHua Mecsua
OyaeT He CUIbHLIM M CTABKM OCTaHYTCS B Mpegenax Tekylmx 3HavyeHuin. B To
e BpeMsi, Mbl HE OXMOAEM CHWKEHUSI CTOMMOCTU KPeaUTHbIX PECYpCOB A0
ypoBHen 1,0-1,5% xapakTepHbix Ana OGonblier 4YacTu NpoLforo roaa,
HaobopOT CTOMMOCTb AEHEr Ha pbiHKE B CPEAHECPOYHON nepcrnekTuee Oynet
NnocTeneHHo Bo3pacTaThb.

Topzoebie udeu

B TekyLlen cutyaummn mbl He BUAMM (haKTOpoB ANs dyHAAMEHTarbHOro pocTta
pblHKa. B 3TUX yCnoBUsiX, Mbl PEKOMEHAYEM KOHLIEHTPMPOBAaTLCS Ha BblMyckax
BTOPOro-TPETLEr0 SLUENOHOB C BbICOKMM TEKYLUMM [OXOAOM M OTAENbHbIX
BbINyckax rae Mbl BUAUM BO3MOXHOCTb A1 pOCTa KOTUPOBOK.

Mokynatb: Bantuka (uenb — 102,0%), KpacHbin BocTok (uenb — 8%), TMK-2
(uenb — 102,6%), MUl (uenb — 101%), AgamaHT (uenb 103%), ATX (12,38%
Ha 8,3 mec.).

Oepxatb JxkendpCu-2 (uenb — 103,5%), MUT-2 (uenb — 104,2%).

B 6nuxaitiwue HuU

PocT cTtaBok geHexHoro pbiHka Ha dakTope KOoHUua Mecsiua He AOomKeH ObiTb
3HaunTenbHbIM. HecMoTpa Ha 3TO, Ha pbiHKE BuAEH OOMbLIOW CNpoC Ha
onepaunmn PEMNO, 4To MOXeT NpuBECTM K Mpoaaxkam.

Mbl cuMTaem, 4YTO PpbIHOK, He uMesi OonbLIOro MoTeHuMana K pocTy,
dyHOaMEHTaNbHO CUMEH U HE TOTOB K Koppekuun. [locrne npoxoXxaeHus koHua
Mecsua, Mbl OXMAAeM BOCCTAaHOBMNEHUS pbiHKA U pekoMeHayem (hopMUpoBaTh
nosmuumn cenyac, B nepmog nokansHom cnaboctu.

Bopuc luH3bype, bginzburgv@uralsib.ru
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KpuBas goxoaHoctu US Treasures

0,1 03 05 20 30 50 100 300

Ocrartku Ha kopcyetax B LB P®, mnpg pyo.

map.05 -
anp.05 -
Mait.05
MoH.05 -
non.05
aBr.05 -
ceH.05 -+
okT.05
H05.05 -
nek.05 -
AHB.06 |
hes.06 |

CraBka 1-gHeBHoro MIBOR, %

A

8 &§8 23 &§ 5 8 & & & & 2 8

8 = © = £ £ ©®© © © I O & g
USD/RUB Kypce! Baniot USD/EUR
0,037 J( 140

4

0,036 3
130
0035 | a 1125
0034 - ———— - WL WYL T 120
L1115
0,033 i
0,032 ; ; T USDRUB, —USDEUR | 405

8 8 8 8 8 8 8 8 8

g & 3% § & & & £ 8

CraBku Overnight (ouenka ®K Ypancu6)

1-blit Kpyr
77777777777777777 2-oM kpyr
3-uit kpyr
i\‘ . B
[ Th A Lj = ]
W A
; o A WA * e Wl
= T T T T T : T T T T
AN T I N N A
8 & 8§ & § § Y 8 8 8§ &8« gy

27 gpespana 2006 roga



YPAANCUB

Fixed Income Daily f \N ®UHAHCOBAS KOPMOPALIWS
Ay

3KOHOMMKA

POCT MHOCTPaAHHbIX UHBECTULIUN
B IV xBaprane 2005 r.

OTHOwWeHue WHOCTPAHHOro 6usHeca k Poccun meHsieTcs B NyuLlyH CTOPOHY.
Poct ob6bema WHOCTPaHHbIX WHBECTULUMIN BCenseT ONTUMU3M, NOCKOJ1bKY
cBnaeTenbCcTByeT 06 ynyduweHun enoBoro Knmmarta B Poccuun. Ewe 6Gonee
MHoroobGellawowas TeHOAeHUMs1 — N3MEHEeHue HanpaBleHnAa UHBECTULIMOHHbIX
NOTOKOB B NOJIb3y 06pa6aTbIBa}OLLl,eVI NPOMBbILLSEHHOCTN. Tak, B NPOLUSIOM roay
9TOT CEKTOp 3aHAn no 06bemy MHBECTULMIN BTOPOE MECTO MOCNE PO3HUYHON U
ONTOBOW TOProBfn, NPW 3TOM WHBECTULMOHHbLIE MOTOKN B 06pa6aTb|Barou.|,yro
oTpacnb B TpW pasa npeBbICUNN obbem WHOCTPaHHbIX WHBECTULMA B
,D,OGbIBa}OLIJ,yPO NMPOMbILLIITEHHOCTb.

NaHHble no mHBecTuuuam 3a IV kBaptan 2005 r BcenswT onTMMM3M. Mo
AaHHblM PocctaTa, B 2005 r. COBOKYMHbIN 0O6BbEM WMHOCTPaHHBLIX MHBECTULIMNA
goctur 53,7 mnpg Aonn, npyM 3TOM NpsIMble  MHOCTPaHHble WHBECTULUK
coctaBunun 13,1 mnpg ponn. O6a nokasaTens CYyLECTBEHHO MpeBbILIAOT
ypoBeHb 2004 r. — 40,1 1 9,4 mnpa Oonn. COOTBETCTBEHHO. B 3HaunTenbHon
CTENeHW [JaHHble MO3UTUBHbIE W3MEHEHUsI CTanu BO3MOXHbl Onarogapsi
CUMBbHOMY POCTY WMHOCTpaHHbIX uHBecTuumn B IV kBaptane 2005 r., korga
COBOKYMHbIN 00beM wuHBecTMUMI yBenmuunca Ha 160% oTHocutensHo |l
kBaptana 2005 r. u Ha 135% oTHocuTeneHo IV kBapTana 2004 r., a npsiMble
WHOCTPaHHbIE MHBECTULIMU BbIPOCIN COOTBETCTBEHHO Ha 206% 1 69%.

O6pabartbiBalolynin CEeKTOp NpUBREK B Tpu pasa Oonblue WHOCTPAHHBIX
cpeacTB, YemM JoObIBalOWMA. B 2005 r. TpeTb COBOKYMHBIX WMHOCTPaHHbIX
uHBecTMUMA — 18 wmnpg gonn. — npuwnacb Ha obpabatbiBaroLyto
NPOMBILLUSIEHHOCTb— 3TO B TpM pasa Gonblue o6beMa CpeacTB, MPUBIEYEHHbIX
n3-3a pybexa B fobbiBatoLmn cektop. OgHako po3HMYHAsA 1 ONToBasi TOProBns
coxpaHuna 3a cobon abcontoTHoe NUAEPCTBO B NPUBMEYEHUN UHOCTPAHHOIO
kanutana — 20,5 mnpg gonn. Jons ToproBbiX M NPOYMX KPEAMTOB, KOTOPbIE B
POCCUICKO CTAaTUCTUKE OTHOCATCA K «MPOYUM WMHBECTULMAM», OocTanacb Ha
ypoBHe 75% OT COBOKYNHOro obbema MHBECTWLMIA, TOraa Kak AONSA NPsSMbIX
WHOCTPaHHbIX BIIOXEHWI Bblpocna HeaHaunTensHo — ¢ 23% B 2004 r. oo 24% B
2005r.

Poccuiickue peHbru BO3BPALAKOTCA....YBENUUeHUe MOTOKA WHOCTPaHHbIX
WMHBECTMUMI rnaBHbIM 06pa3om cTarno crneacTBMEM BO3BpaLLEHUS POCCUMINCKOro
Kanutana, KOTOpbll Obin BbIBE3EH W3 CTpaHbl B Mpeabigylive rogbl.. B
yacTtHoctu, B IV kBaptane 2005 r. B AByX CTpaHax, KOTopble TpagauLMOHHO
UCMOMNb3YITCS Kak MpucTaHulle Ans kanutana «berywero» mn3 Poccun, —
Jlokcembypre un HwgepnaHgax — 6bin 3adUKCUMPOBAH MOLLHBIA  MOTOK
uHBectMuuin B Poccuio. CoBokynHbIi 06beM uHBecTMUMA U3 Jliokcembypra
Bblpoc B 13 pa3 oTHOoCUTENbHO NpeabiayLLero KBaptana, a u3 Huagepnangos — B
Tpu pasa.

...9KCMOPT KanuTana CcHWXaeTcd. Ewe oaHMM MNO3UTMBHBIM MOMEHTOM,
OTMeYeHHbIM PoccTtaToMm, SBMSETCA CHWKEHWE OOBEMOB  POCCUMCKUX
MHBECTMUMIA 3a rpaHuly. C ceHTabpsa no aekabpb 2005 r. o6bem pocCcUCKUX
WHBECTULUIA, aKKyMyNMpPOBaHHbIX 3a pybexom, cokpaTtuncs Ha 5% ¢ 7,7 mnpg
no 7,3 mnpa ponn. B IV keaptane 2005 r. poccusiHe WHBECTUpOBanun B
3apybexHble cTpaHbl 8,3 mMnpg Aonn., Torga Kak KBapTanom paHee OaHHbIN
nokasartenb coctaBnsan 9,1 mnpa gonn.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

MUHocTpaHHbIEe MHBECTULIUM pacTyT
CTpyKTYypa MHOCTPaHHbIX MHBECTULWIA, MNIPA AONT.
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MemoyHuku: Poccmam
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TENEKOMMYHUKALIMK Bbi6op ecTb

HOBble ﬂpaBMﬂa, HOBbIEe MOAeﬂM |'|porH°3Hb|e ueHbl MPK

®aza pocta. BcrynuBlwMe B Cunly HOBble MpaBuiia  PerynvupoBaHus Mporvos, ponn. ~ Tekywan  flotenuuan  Pex.

CTapblil  HOBbIW  LeHa, pocTa, %

TENEeKOMMYHUKALMOHHOMO  pbIHKA,  KOHKYPEHUMs  Mexay — onepaTtopamu somn
pUKCUPOBaAHHON M MOBUMLHOM CBSI3M M BbicOkas TernedoHusauus B Poccum BonraTensxom 43 461 42 07 n
U3MEHUNN (haKTOPbl POCTa ANt BCEX TENeKOMMYHUKALMOHHBIX KOMNaHwi. B Cumpemexom 0,100 012 0,089 346 n
cBsA3n ¢ nubepanusaumen pbiHka AanbHen cBA3M U pa3BUTUEM CErMEHTA HOBbIX YpanceAssuHcpopm 0,037 0,042 0,039 76 A
YCIyr CTPYKTYpa BbIpyYKM MeXpernoHanbHbix onepatopos (MPK) 3sameTHo :(:)GTBI'('%”'TE”GKC’M 01131% (1)?451 011*20 334(;) 2
M3MEHUTCA,  JOXOQbl  COKpaTATCA, HO  MpWBLINBHOCTL  BO3pacTer. LiesmpTenexon 057 076 071 64 n
KsasumoHononusi PocTenekoma Ha pbiHKe fanbHel cBsisn ocnabeet u3-3a [anscasian 320 368 34 82 il

NOSIBMEHNS HOBbIX ONEPaTOpOB, MMEKLUMX JIMLEH3UM Ha AaHHbIA BUA CBSI3M.
Mo6unbHble onepaTopbl 6yayT noAGupaTb «MnocnefdHue KPOXu»  HOBbIX
aboHEHTOB M cocpefoToyaT YCUIIMSE Ha COXpaHeHUM aboHeHTcKoin 6asbl U

Uemoynuku: PTC, ouerka YPA/ICUBa

yBenuyeHnn obbema ycnyr. PocT poccuitckoit 3KOHOMMKU, IOXO0B HaceneHus, MepcnekTUBHBLIA CeKTOp
yKpenneHue pybns, HeyaoBNeTBOPEHHbI CNPOC Ha HETONOCOBLIE YCMYI CBSA3N MporHo3Hble LeHbl KOMNaHUIA CBA3N
n GanaHcMpoBKa perynupyembiX TapudoB Ha YCNyrM CBSI3W  OOMKHbI Uewa,  MporHos,  Motenuuan Pek.
obecneynTb oTpacnu cpeaHerofoBon pocT Ha 15% o 2009 r. Aonn ponn. poca, %

MTC 379 55,0 45 0
HEKOTOpre dKTUBbI no-npexHemy ABNAKTCA npusBneKaTenbHbIMU Boimnenkom 45,6 51,0 12 A
00beKTaMW Ans MHBECTULMPOBAHMA. Ha wHaw Barmsig, cpea  MPK ?;’J:T‘Z:BT"S:I”GKOM 352 3§g “3) E
npuenekatenbHoiMn - aensaloTcd C3T u CubupbTenekoMm, 6e30THOCUTENbHO MrTnc 203 160 @) ¢
npusatusaumm CeasbMHBECTA. BbIMMNENkoM, x0T U COXpaHsieT CBO Komcrap-OTC 7,25 7,20 M A
npuBneKkaTenbHOCTb, C  (PyHOAMEHTaNbHOW  TOYKM  3pEHWs,  OLEHEeH AQK "Cucrema" 254 26,0 2 i
cnpaseanmeo. A BoT MTC dyHOameHTanbHO HeOoOOLlEHEHA W cpeau Wemounuku: Bloomberg, PTC, ouerka YPANICUBa

onepartopos MOOUNBHON  CBSA3N OTKpbiBaeT nydyuwune cpeaHecpo4vHble
MHBECTULUNOHHbIE BO3SMOXHOCTHW.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

FA3NPOM

TexHMuYecKue pelieHMA CoBeTa AUPEKTOPOB

Mpamoe BnapeHne RosUkrEnergo, nokynka rasa y Hoptrasa u npouue
TeXHu4yeckue BoOMpocCbl. Buepa coBeT aupekTopoB [asnpoma opobpun
npuobpeTteHne B cobcTBeHHOCTb [asnpoma RosUkrEnergo nytem Bbikyna 3a
2,7 mnH gonn. 50% akumi rasosoro Tpengepa y MasnpombaHka. Kpome Toro,
coBeT aupektopoB [asnpoma opobpun nokynky 4,6 mnpa kyG. m rasa y
HopTtrasa no 16 gonn./Teic. ky6. M. Takke OblNIO NPUHATO peLUeHNe O MOKYMKe
51-npoueHTHOn gonn B CeBepo-EBponenckor TpybonpoBOAHOM KOMMAHUW Yy
ZGGGmbh, povepHero nogpasgeneHus MasakcnopTa, 3aperncTpupoBaHHOro B
repmaHun.

Mpamoin cobetBeHHMK RosUkrEnergo. CornacHo pelenuio  coseTa
anpekTopoB, Masnpom 3annatut NpubnunanTensHo 2,7 MnH gonn. 3a 50% akuumn
ra3oBoro Tpevgepa, npuHagnexawmx [asnpombaHky. [@soBbIi Tpengep
RosUkrEnergo, 3apeructpupoBaHHbin B LUBenuapun, OygoeT nocTaBnAaATb
nonHeln obbem rasa Ha YkpauHy u3 Poccum n CpepgHent Asum, cornacHo
[OroBopy, nognucaHHomy Poccumeit n YkpanHON B HaYane HblHELWHEero roaa.

Mokynka rasa y Hoptrasza. B cooTtseTcTBMM C pelueHMeM urieHamu coseTa
avpekTtopos, [asnpom kynuT 4,6 mnpg ky6. m rasa y Hoptrasa (51% akuumn
npyHagnexat asnpomy) no ueHe B 16 gonn./Tbic. Ky0. [JaHHast ueHa no4vtu
COOTBETCTBYET LieHaM 3a ra3 He3aBMCUMbIX ra3oBbix npoussoauTenein. B noHe
2005 r. 'asnpom npuobpen 51% akumn HopTrasa, paspelumB TakuMm obpasom
BCe cyaebHble TsxObl, NpoAomkaBwMecss Ha NpoTskeHun 10 neT, u BepHyn
cebe KOHTPONb Hag MECTOPOXAEHUAMU KOMMNAHUM.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel KopMujukos, kor_an@uralsib.ru
AnHa FOduHa, udi_an@uralsib.ru
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POCHE®Tb

BorgaH4YMKOB: CPpOK MCYUEepNnaeMoCTU 3anacos
KOMMNaHuM — cambin 6onbluon B mmpe

KomnaHus rotoButCca K |P0, HO YycnoBua KOHCONMAauun [oYepHUX
nonpas.qenel-mﬁ no-npexHemy Heu3BeCTHbl. 3asBneHve rnasbl PocHedTn
0 TOM, YTO 3anacbl KOMMNaHWW UMEKT PEKOPAHbIA CPOK MCYEPNAEeMOCTH, Mbl
paccmaTpvBaeM Kak KOMMOHEHT noarotoBkn PocHedTn K nepBUYHOMY
pasMelleHnto akumi. NoBogoM Ans GecrnokolcTBa Mexay Tem ocTarTcs
YCMNOBUS KOHCONWUAAUUW [OYEPHUX MNoapasfeneHun: koadduumneHTbl obmeHa
aKUMn 0 CcuX Nop He OO bSABMNEHDI.

PocHedhTb 0OnapgaetT cambiM GOnbWKMM B MUpPe CPOKOM WCMOMb30BaHMUA
3anacoB. Ha npowurnon Heaene rnmasa PocHedTn Ceprevt borgaHumkos 3assun,
CPOK MCYEprnaeMocTn (KpaTHOCTb 3anacoB OTHOCWUTENMbHO TeKyLleih rogoBoW
[o6blun) PocHed T coctasnsieT 28 net. No cnoBam borgaHunkoBa, 3To cambli
BbICOKMA MOKasaTenb B MWPOBOW HedTsiHOW oTpacnu. [encrBuTensHo, Yy
NYKOWMa paHHbiil nokasaTens paseH 26 rogam, y CubHed™v — 20 rogam.
CpoKk mMcyeprnaemMocTu 3anacoB KpYMHbIX WHOCTPAHHbIX KOMMaHWiA 3aMeTHO
MeHbLe. K npumepy, y ConocoPhillips u BP oH cocTaBnsieT cooTBETCTBEHHO 15
n 12 ner.

AMOMUMO3HbIE NNaHbl MO Ao6blve. Cepreit BoroaHYMKOB TaKke OBBLSABM
nnaHbl PocHedpTn yBenuuneate fobblyy HedTu B cpegHeM Ha 7% B rog. 3710
3HaYMTENbHO BbILE CPeaHUX TEMMNOB MO OTpachu.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

CBA3bLUHBECT

3akoHopaTenbHbie MHULMATUBDI
HaKaHyHe npueatu3aumm

HeononMMbl aononHuTenbHble nonpaBkn B 3aKOHOAATENbCTBO. XoT4
npaBUTENbCTBEHHOE MOCTaHOBNEHME 06 UCMOMNb30BaHNK CMeLnoNnb30BaTeNs M1 MNpaeumenscmeeHHoe nocmaHoeneHue 06
TENEKOMMYHUKALMOHHOW CeTM — 9TO  Lar, NpuBRKaloWwmii  npogaxy :’nﬂﬂ'ﬁx:ﬂaZZ%‘L’L%T;S;Z’TB:;'Zliuaa,
CBsI3bMHBECTA, COOTBETCTBYIOLME 3aKOHOAATENbHble MOMPaBkM B 3akoH «O npuGAuXalowuti npodaxy CensbuHeecma
CBA3M» elle [JOMMKHbl ObiTb 0OBpPEHbl NapnaMeHToM. YuuTbiBasi, 4TO

npvBaTv3aumMsi CBsI3bMHBECTA HEOOHOKPATHO OTKNagblBanach, npogaxka
XONAVHra CTaHeT Heu3BexHoi TOMbKO MOChe MNOANUCAHWSI 3aKOHOMPOEeKTa
CaMVM Npe3ngeHTOM.

I'Ipe.qce.anenb npaBuTenbCTBa O}J,Oﬁpl’lﬂ npasuna npepocTtaBneHUA
TeNEeKOMMYHMKAUMOHHbIX  yCnyr npaBUTeNbCTBEHHbIM oOpraHaMm. Ha
npolleawen Hepene npaBUTENbCTBO yTBepauno [paBuna nogroToBkM K
MCNoNb30BaHNA pPecypCoB CEeTU 3NEKTPOCBA3NU P® B uensx obGecneyeHus
(byHKLI,VIOHMpOBaHVIH ceTel CBA3M crneumanbHOro HasHa4vyeHus.

3aKoH AOJNKEH NpeAoCTaBUTb rapaHTUM rocyAapcTBy... Yka3 o npusatmsauum
CesasbuHBecta B 2005 r. [aBaxabl Hanpaensficd Ha paccMOTpeHue
npasuTenscTBa. B okTabpe npowrnoro roga nocrne Toro, Kak Bce
3aVHTEpPECcOBaHHbIE MPaBUTENbCTBEHHbIE OpraHbl 0A00pPWNM 3aKOHOMPOEKT U
OH Obin nepejaH Ha paccmoTpeHne B Kpemnb, CoBeT 6GesonacHocTu
notpebosan, u4ToObl MWHTEpECbl TrocyAapcTBa [OMKHbl ObiTb  3alluLLEHbI
nocpeAcTBOM BBELEHMS MOMpaBoK B 3akoH «O CBSA3U», KOTOpbIE [OIMKHbI
BCTYNUTb B CWUMYy OO MOMEHTa BKIoYeHUs CBSA3bMHBECT B CMMCOK KOMMaHUNM,
nognexawmx npueatmsauuu. o nHdopmauun «Begomocteny, Ha HacToALWmiA
MOMEHT [aHHble 3aKoHoAaTenbHble MOMpaBkM He npeacTaBfeHbl  Ha
paccmoTpeHue [yMbl.

.. pOMmKeH ObITb pacwWMpeH. MpaBUTeNbCTBEHHLIN yKka3 npeaycMaTpusaer,
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YTO creunonb3oBaTenu (NPaBUTENbCTBEHHbIE OpraHbl) GyAeT Mnofb3oBaThbCs
NPUOPUTETHLIM MPaBOM TpWU  3aKMOYEHUM KOHTPAKTa Ha npeaocTaBrieHue
TENEeKOMMYHUKALMOHHBIX  ycnyr.  Kpome Toro,  TerieKoMMyHUKaLWOHHBI
orepaTop [HOJKEH rapaHTMpoBaTh OecnepeGoiHoe npeaocTaBreHne Takux
yenyr. Kak coobuiaioT «BegoMocTuy», oxuaaemble nonpasky B 3akoH «O cBA3N»
npegnonaratT, YTO CYLIECTBEHHbLIN OrnepaTtop B PervoHe (MHbIMU CroBamMu
Kakoe-nn6o foyepHee nogpaspeneHne CeasbuHBECTa) 0653aH NpeaocTaBnsATh
NpaBuTENIbCTBEHHLIM OpraHn3auUmMsiM YCIyru CBSI3W, eCnn APYrx NpeTeHOeHTOB
Ha KOHTPaKTbl CO CMeLnonb3oBaTeNIiM1 He HangeTcs.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

CBEPBAHK

HeopgHo3Hau4Hble pe3ynbTartbl 3a IV keapran
2005 r. no PCBY

YceuneHue KOHTpons 3a ¢)MHaHCOBbIMM 3aTpaTamu. C6epbank onybnuvkosan
uHaHcoByto oTyeTHOCTb Mo PCBY 3a IV kBapTan u Beck 2005 r. B IV kBapTane
2005 r. 4uCTbIl NpOLEHTHbIN aoxon OaHka Bblpoc Ha 49% OTHOCUTENBHO
nokasartens 3a IV ksaptan 2004 r. n coctasun 1,4 mnpg AONM., YTO NWWb Ha
2% Bbiwe Hawero nporHo3a. Kpome Toro, C6epbaHk npoaeMoHCTpupoBarn Ha
YAVBIEHNE CUMbHbIA KOHTPOMNb Hag (MHAHCOBLIMKU 3aTpaTamu. [poueHTHble
pacxofbl Bblpocnu Bcero Ha 3%, YTO npepnonaraeT CpefgHWe CTaBku Mo
Aenosntam Ha yposHe 4,1%.

MpoTuBopeumBas KapTMHa
PesynbTaTtbl Coepbanka 3a IV kBaptan 2005 r. no PCBY, mnH gonn.

IV 18.04 IVie.05 MU3m.3a IVie. 091 PasH., %

roa, %
OTyeT 0 NpubLINAX
O6Las cymma npoLeHTa 1461 1981 36 2092
[loxof OT MHCTPYMEHTOB € (hMKCUPOBAHHON AOXOAHOCTHIO 232 196 (15) 153
[MpoueHTHbIE pacxodbl (757) (781) 3 (871)
YuCTbIN NPOLIEHTHbIA AOX0A 936 1396 49 1374
KomwuccroHHbIin poxon 330 641 94 410
[loxog, OT TOProBbIX OnepaLuit 264 299 13 (238)
/Toro HaknagHble pacxodbl - (814) - (747)
Pacxopbl Ha co3faHve pesepeoB - (656) - (386)
Mpu6binb go Hanoros 604 748 24 458
Yucras npubbinb 347 563 62 424
BanaHcoBble nokasarenu
3aliMbl, HETTO 48 767 64 606 32 67 859
Wroro akTuBbI 70 068 87102 24 94 033
YacTHble AenoanTbl 42 668 52123 22 55539
CoGCTBeHHbI! KanuTan 6253 7861 26 8251

()
29
(10)

56

70
63
33

®)
(U]
(6)
(5)

MNemoyHuku: OaHHble komnaHul, oueHka YPAIICUBa

Yucrasa npubbinb Bbipocna Ha 62%. YucTas npubbins CoepbaHka Boipocna Ha
62% po 563 mnH gonn. PocT uucTor MpubbinvM Npou3oLlen, HeCMoTps Ha
3HauMTeNbHOE YBEMWYEHWE pe3epBOB MO KpeauTam (3TOT BOMPOC eLle
npeacTouT 3agatb pykoBoacTBy OaHka). MNpu aTom CbepbaHk cmor yaepxarb
nof, KOHTPONEeM HaknagHble pacxoabl.

YBenuuyenue KpeauTHoro nopTd)ensl He onpaspano OoXuaaHus.
KomuccroHHbIn goxog Beipoc B IV kBapTane 2005 r. Ha 94%. Ha Haw B3rnsg,
NMPUYNHOIM CTOMNb CUIIbHOMO pPOCTa KOMMUCCMOHHOrO Aoxoda CTano pasButue
po3HMYHOro GusHec-HanpaBneHus 6aHka. OgHako M3-3a HU3KMX TeMMOoB pocTa
KpegutHoro noptdens (Ha 32% [o 64,6 Mnpzg 4ONI.) COBOKYMHbINA NPOLEHTHBIN
Joxop, yBenuuuncs Bcero Ha 36%, 4To Ha 5% Huxe Halero nporHo3a. Pasmep

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

27 gpespana 2006 roga
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YacTHbIX BKNagoB yBenuumnica Ha 22% ao 52,1 mnpg gonn.

Bnadumup Casos, sav_vn@uralsib.ru
Mapusi lNMnomHukosa, plo_my@uralsib.ru
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Mecuuea 0 KOTMpDEKM Pewrvmr

Kynounaﬂ ToproBbIit DVO1 p— Cnpen,
j cTaBKa, % KynoHa ochepThl odhpr. o6nem, py6. nokynka | npogaxal| odpr. TeKyw,. S&P/IM p

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 336 110,00 0,00 1100 000 111,11 7,07 10,00 | 2,55 57
Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 47,9 11325 | -0,35 1133 113,00 @ 11325 7,20 971 353 86
Anxk-3 2250 9,40 15.anp.06 15.0k1.10 56,4 107,80 || -0,20 1078 107,75 = 108,20 6,98 872 | 3,00 70
Anx-4 900 8,70 01.mait.06 01.cpeB.12 722 108,50 = 109,20

Anx-5 2200 7,35 15.anp.06 15.0kT.12 80,8 100,70 0,05 337 774 01C 100,85 7,40 7,30 | 4,68 88
Anxk-6 2500 740 15.anp.06 15.mon.14 102,0 100,78 || -0,27 162960761 100,57 | 101,05 729 734 | 552 67
BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 09 372 99,99 | -0,36 299970 90,04 534 520 560 0,07 BBB/Baa2 103
BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0kT.13 14,1 93,0 99,86 0,01 124922 88C 99,50 99,95 | 648 621 || 1,06 BBB/Baa2 115
lasnpom-3 10 000 8,11 22.m0m1.06 18.71B.07 10,9 101,51 || -0,01 122287015 101,71 101,92 6,44 628 799 084 BB+/Baa2 Al 173
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 48,2 104,83 | -0,02 150 04125C 104,65 = 105,00 6,92 7,84 | 340 BB+/Baa2 Al 57
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 19,7 102,27 0,17 1534100 101,50 = 101,75 6,17 741 150 BB+/Baa2 Al 37
la3npom-6 5000 6,95 10.aBr.06 06.a8r.09 41,9 100,30 0,00 66375557 | 100,24 | 100,40 6,97 693 | 293 BB+/Baa2 Al 66
PX0-2 4000 7,75 07.n0H.06 05.nex.07 216 BBB-/ruAA+/Baa2 | A
PXO-3 4000 8,33 07.10H.06 02.nex.09 458 104,80 0,11 5659200 104,50 @ 105,20 6,98 795 | 326 3-ruAA+/Baaz A 64
PXO-4 10 000 6,59 15.110H.06 14.m01.07 15,8 100,00 | 100,05 BBB-/ruAA+/Baa2 | A
PXO-5 10 000 6,67 28.m011.06 23.5H8.09 354 BBB-/ruAA+/Baa2 | A
PX0-6 10 000 7,35 17.mai.06 10.Hos1.10 573 100,81 || -0,01 5041708 | 100,81 100,94 727 729 || 382 3-ruAA+Baaz A 87
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 815 102,00 0,05 173400 101,85 = 102,00 7,30 740 || 513 3-ruAA+Baaz A T2
THM 1000 8,90 10.mai.06 10.mai.06 24 B+

®CK ESC 5000 8,80 20.110H.06 18.aex.07 22,0 103,40 0,15 206811034 | 103,01 103,40 6,88 851 | 166 B+/ruA+ Al 97
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 52,6 103,80 | -0,05 5085290 103,75 @ 103,95 7,34 795 361 B+/ruA+ Al 9%
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 34,0 99,85 | -0,09 269611997 99,76 99,90 7,28 711 241 B+/ruA+ Al 80
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 216 100,86 = 101,10

Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 = 17.H0.09 211 453 101,69 0,04 20097792 10168 | 101,75 | 6,29 6,84 713 | 318 | BBfuAA/Ba2, A 51
Hogarak 1000 9,40 01.10H.06 30.H051.06 9,2 101,70 0,15 207 603 792 7,16 689 924 071 276
MonumeTann 750 17,00 21.map.06 21.map.06 08 99,33 100,49 C-
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 34,0 58,3 100,98 || -0,02 33367526 10094 | 101,05 & 9,03 916 | 2,34 256
CY3K-2 1000 8,50 18.ma1.06 15.¢eB.07 11,8 99,90 | 100,10 C
TaTHeTb-3 1500 12,00 01.10n.06 01.10n.06 4,2 B- A-

THK-5 3000 15,00 29.mait.06 28.H051.06 9,2 BB/Ba2 A
YamyptHedTnp 1500 9,50 01.map.06 = 01.5ex.06 = 01.map.08 9,3 245

MeTannyprus

Maup 500 12,30 04.anp.06 03.anp.07 134 100,68 | -0,69 23156/ 100,50 @ 101,20 12,14 12,22 | 0,94 698
Meuen-TQ 3000 11,75 16.10H.06 | 16.10H.068 | 12.1m0H.09 37 40,1 101,39 0,06 506950/ 101,20 = 101,35 | 7,05 6,88 11,59 | 0,29 B-| 274
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 31 211 100,70 = 100,90

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 28 271 100,10 || -0,30 4878874 100,10 | 100,85 | 11,80 11,30 12,09 | 022 749
PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 14,9 100,81 101,00 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 313 99,80 | -0,25 29940000 | 99,70 99,90 742 721 222 NR 54
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 16,2 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.10H.06 02.nex.07 215 100,00 0,04 12000000 100,00 | 100,10 11,00

Xaitneng long 750 12,00 05.anp.06 04.0x1.06 02.anp.08 73 25,5 100,50 100,80

TeNeKOMMYHMUKauun

BonraTen-2 3000 8,20 06.m0H.06 | 02.0ek.08 | 30.Hos.10 337 579 101,10 0,80 10110500C 100,10 = 101,35 | 7,89 811 238 B+fruA+ | B+ 137
BonraTen-3 2300 8,50 06.1t0H.06 30.Hos.10 579 100,50 || -0,50 15075000 100,50 | 100,90 8,51 846 | 3,05 B+fruA+ | B+ | 213
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 2,6 BB/B1 A-
[Jlanbcesiab 1000 13,00 17.mai.06 15.Hos1.06 8,7 103,75 0,15 1038 103,43 = 104,00 7,63 724 12,53 | 0,69 B-| 333
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 | 22.anp.08 2,0 384 101,45 BB-/ruAA-/Ba3 | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 15,2 51,6 BB-/ruAA-/Ba3 | B+
MerachoH 1500 11,50 07.1i0H.06 07.1i0H.06 34 101,45 B+/ruA+ | B+
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 13,6 102,20 = 103,20 B+/ruA+ | B+
Meradboh-3 3000 9,25 18.anp.06 15.anp.08 26,0 10320 @ 104,20 B+/ruA+ | B+
C-3Ten-2 1500 7,50 05.arp.06 03.01.07 19,5 98,01 100,99 B+/ruA+ B
C-3Ten-3 1500 9,25 02.map.06 | 28.4eB.08 = 24.des.11 244 60,8 26765700 102,00 & 103,00 B+/ruA+ B
CubupbTen-3 1530 14,50 14.mo0n.06 14.mo0n.06 46 102,41 102,73 B
CubupbTen-4 2000 12,50 06.nt0r1.06 05.nt0m1.07 16,5 105,99 0,05 8870520 | 105,51 7,88 11,79 | 1,27 Bl 226
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 263 102,24 | -0,05 8280378 10215 = 102,28 8,20 9,00 | 190 Bl 210
CubupbTen-6 2000 7,85 23.map.06 | 23.ceH.08 = 16.cen.10 313 554 99,59 0,34 199178 99,15 99,59 || 815 788 219 Bl 129
CMAPTC-2 500 15,00 26.M0H.06 | 26.10H.06 | 26.110H.07 4,0 16,2 99,91 101,00 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 74 437 100,50 || -0,24 201000 101,00 || 13,39 12,331 14,03 || 054 B-/| 909
TatTenexkon 600 11,75 10.mai.06 06.mait.07 14,5 103,80 104,75

YpCW-6 3000 14,25 18.1011.06 18.1011.06 47 102,61 || -0,12 4742516 102,55 | 102,64 7,40 724 1389 | 0,38 B+ B+ 309
YpCi-4 3000 9,99 04.mait.06 01.Ho.07 204 103,40 || -0,04 517000 102,85 = 103,49 793 966 | 153 B+ B+ 210
YpCI-5 2000 9,19 20.anp.06 17.anp.08 26,0 B+ B+

YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hosi.11 333 69,7 99,90 | 100,37 B+ B+
Llentpten-3 2000 12,35 17.map.06 15.ceH.06 6,7 102,31 || -0,19 145285 102,31 102,59 8,12 7,56 12,07 | 0,52 B-/ruBBB- Bl 381
Lientpten-4 5623 13,80 19.a8r.06 21.a8r.09 424 116,21 | -0,17 40249372z 116,30 = 116,50 8,52 11,88 | 3,14 B-/ruBBB- Bl 223
LleHTenerpad: 500 16,00 23.maif.06 22.a8r.06 59 101,04 103,99 C

IOTK 1500 14,24 16.map.06 14.ceH.06 6,7 102,19 0,36 3454365 102,01 102,35 10,25 943 13,93 | 051 C+ruBB/Caal | B-|| 595
0TK-2 1500 10,50 09.a8r.06 07.¢pe.07 11,5 100,20 | -0,10 5308425 100,16 = 100,20 10,52 = 10,22/ 10,48 || 0,84 C+/ruBB/Caal = B-| 569
tOTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0kT.09 16 441 100,30 0,04 2908588 100,06 | 100,30 = 834 800 1226 | 0,12 C+ruBB/Caal | B-|| 404
t0TK-4 5000 10,50 15.map.06 09.aex.09 46,1 99,81 | -0,14 5029446 | 99,60 99,80 10,66 10,52 || 2,02 |C+/ruBB/Caal | B-|| 451
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 211 101,50 = 102,70 A
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.mai1.08 838 27,0 101,00 = 101,39 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 15 100,43 || -0,02 2510850 100,41 100,55 5,11 500 871 0,12 B+/ruA+/B3 | B+ 80
BBA-2 3000 9,00 21.m0H.06 15.aex.10 58,4 102,25 | -0,11 26891750 10220 @ 102,30 8,59 880 378 B+ruA+/B3 | B+| 221
WHTep6pto 2500 13,00 15.a8r.06 15.aBr.06 57 103,10 A-
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 12,1 102,60 | -0,36 80409916 102,60 = 102,85 8,91 866 1121 091 Bl 397
Kpucrann 500 12,00 10.aBr.06 08.cpe.07 11,6 102,21 102,99 B-
MukosiH 1000 13,50 19.map.06 18.ceH.06 6,8 100,12 = 103,88 C+

C1
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PbIHOK py6neBbix obnumraumi

KynohHas Toprosbin Cnpen,
N o pvo1 Ypan
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KOPMOPATUBHBIE OBNUrALIMA (MPOAOIKEHUE)

Hupah-2 1000 10,80 17.mai1.06 16.mai.07 14,8 101,90 = 102,40 c
Hytpurek 1200 12,00 14.map.06 = 13.0H.06 = 09.10H.09 36 40,0 100,15 0,12 7937194 100,17 | 100,80 | 11,95 11,200 1198 | 026 B| 765
0oro-3 1100 15,50 22.anp.06 | 28.anp.06 = 22.anp.07 2,0 14,0 101,65 0,01 2487312 10158 @ 101,70 | 526 | 13,92 504 1525 0,80 C+ | 878
OCT-2 1000 13,60 11.man.06 = 11.man.06 = 08.main.08 25 26,7 100,32 0,04 8085856 100,15 | 100,40 | 12,06 11,521 1356 | 0,19 C+ | 776
OreullekapcTBa-2 1000 10,25 22.a8r.06 21.aer.07 | 17.ceB.09 18,0 36,2

OvakoBo-2 1500 8,50 16.map.06 11.cen.08 30,9 99,17 0,06 159907 822 99,21 99,40 9,15 857 | 178 B-| 276
MapHac 500 12,75 15.map.06 15.map.06 0,6 99,90 = 100,30 C+

nnT-1 1000 12,00 30.map.06 28.ceH.06 71 101,48 = 10249 c

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 7,0 374 103,32 || -0,11 53935028 103,02 | 103,35 | 839 7,78 13,79 | 0,55 C| 408
MpaimfoH 1000 12,50 12.mai1.06 10.Hos1.06 8,6 9997 | -0,03 29989600 99,83 @ 100,05 13,13 | 1248 12,50 | 0,61 C+ | 883
30KO 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 0,5 6,4 C-
J0KO-2 1500 10,50 28.mon.06 | 26.51B.07 | 22.51B.10 11,1 475 C-
cepBuc

Buktopust 1500 9,90 03.aer.06 | 01.ceB.07 29.91B.09 1,3 35,6

[letckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 108,6

[x3dhCu-2 1200 13,00 06.mo0H.06 | 26.0ek.06 = 04.nex.07 10,1 215 103,20 0,16 6209510 103,00 | 103,29 889 843 1260 0,77 C+ | 433
EBpocepsic 1500 14,00 21.map.06 | 19.nex.06 = 18.nex.07 99 22,0 100,54 || -0,04 29242683 100,00 & 100,40 || 13,95 1293 1392 | 069 943
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 19 101,10 0,06 1011000 100,96 & 101,06 9,16 882 16,15 0,16 485
WHkom-Naga 700 17,00 25.mait.06 | 14.0ek.06 = 22.Hos.07 9,7 211 104,07 | -0,09 22673102 | 104,21 104,50 || 10,85 10,24 16,34 || 0,72 C| 637
WHkom-Napa-2 1400 11,75 19.man.06 = 16.beB.07 = 12.ceB.10 11,8 48,2 c
NctNaiiH-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 9,0 272 100,20 || -0,03 2154240 1 100,16 | 100,29 | 11,56 10,97 11,57 | 0,66 B-ruBBB- | NR| 720
Koneiika 1200 9,75 21.map.06 19.4ex.06 17 .m0H.08 9,9 28,1 B-/ruBBB B
Koneiika-2 4000 8,70 24.mait.06 | 18.¢eB.09 = 15.deB.12 36,3 72,7 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Hos1.08 332 100,99 || -0,21 409011 01C 100,70 | 101,00 9,11 925 229 254
Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mait.08 29 272 105,72 0,00 3845209 105,01 10595 | -7,86 @ 12,18 14,04 | 1,88 597
Mapra-®uHaHc-2 1000 11,75 07.m0H.06 = 07.mo0H.07 06.0ex.09 15,5 46,0 99,40 100,00

MUP 1000 9,89 27.moH.06 | 27.nek.06 | 27.nex.07 10,1 223 100,35 0,05 1003500 100,20 | 100,40 | 9,63 928 986 075 506
MMK-TpaHchmHaHc 650 11,50 13.mon.06 | 16.5H8.07 | 10.10n.08 10,8 2838 100,75 0,00 1700660 100,01 100,95 || 10,66 10,25 1141 0,79 597
MepexpecTok 1500 8,81 11mon.06 = 11.mon.06 = 08.mon.08 45 28,8 100,03 100,40 B
MNsTepoyka 1500 11,45 17.mai1.06 12.main.10 51,2 84829000 110,00 & 111,00 Ba3/BB- | B+
NsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 584 103,10 || -0,03 30876031 10290 @ 103,05 8,67 9,02 379 Ba3/BB- B+ 229
Pasrynsii 1000 14,00 05.10H.06 05.10H.06 33 101,00 0,50 133321 101,00 = 101,10 10,26 990 1386 0,26 C-| 59
PocuHtep-2 400 10,00 05.anp.06 02.110n.08 28,6 100,00 C
PocuHtep-3 1000 11,00 03.map.06 01.ceH.06 27.a8r.10 6,2 54,8 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 9,0 100,06 = 101,00

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 34 217 101,93 = 103,00 B-
TnMocCtpoii 2000 13,00 27.mait.06 | 27.mait.06 = 27.mait.07 30 15,2 100,71 0,04 2617509 100,70 | 100,95 | 1043 10,041 1291 | 023 612
JleHCreyyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 2,0 50,5 100,42 0,01 1012246 10042 | 100,64 | 12,90 12,26 1544 | 0,15 860
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 08 25,1 100,33 0,07 1633316 100,10 | 100,35 | 8,99 863 13,95 0,07 C+ | 468
Mupakc Mpynr 1000 12,50 22.ar.06 22.ar.06 19.aBr.08 59 30,2 101,05 0,00 2414085 101,00 & 101,40 1048 @ 11,14 | 1021 1237 @ 202 B- 439
MNUK-5 1120 13,00 23.mait.06 | 23.mait.06 = 20.mait.08 29 271 100,33 0,06 11434522 100,36 = 10048 || 12,06 11,541 1296 | 0,21 C| 775
CrpoiTpaHcra: 3000 9,60 28.110H.06 25.110H.08 28,3 101,00 101,68

CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 1,1 13,2 100,50 0,32 10050 100,05 & 100,50 /| 8,37 8,07 13,93 0,08 C+ | 407
3HepreTMka

BalukvpaH-2 500 9,50 24 .aBr.06 22.¢pes.07 12,0 B
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 139 101,80 0,05 5090/ 101,61 8,73 10,07 || 1,04 B-| 346
CsepandH 500 10,50 02.map.06 01.map.07 12,3 C
TaTaHeprc 1500 9,65 16.map.06 13.map.08 249 103,10 || -0,25 20722790 103,10 = 103,25 8,13 936 | 182 209
AkyTCKaHeprc 400 14,00 02.map.06 31.aer.06 6,2 C+
Xumusa

KyitBbiesasol 600 8,90 16.Map.06 = 16.map.06 = 15.40H.06 0,6 36 100,04 || -0,11 13454535 100,00 & 100,20 | 8,25 795 890 0,05 B-|| 39
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 97 101,50 0,11 3877441 101,53 = 101,70 12,26 = 11,62 13,79 | 0,71 BB, C| 778
HKHX-3 2000 8,00 02.map.06 01.ceH.07 184 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 376 74,0 105,90 B
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 45,1 27482000 10560 @ 105,95 B+
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.moH.06 | 27.0ek.06 | 04.10H.08 10,1 276 101,00 0,05 1844261 101,00 & 101,19 | 844 8,08 10,15 0,77 387
IT-ToL-2 1500 12,50 22.mo0H.06 22.mo0H.06 39 101,00 0,20 104033 | 100,86 = 101,05 9,34 9,06 12,38 | 0,30 C| 504
IT-ToL-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 79 26,1 101,27 || -0,18 212664/ | 10125 = 101,49 | 10,16 9,55 11,89 | 0,59 C| 586
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 554 101,09 0,17 4549000 101,04 = 101,10 8,62 865 359 Bl 223
Mur 1000 10,50 07.m0H.06 | 06.M0H.07 | 03.10H.09 15,5 39,8 100,04 || -0,07 48446 186 1 100,01 100,10 || 10,71 10,50 || 1,11 515
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢be.09 6,2 36,5 CCC+/ruBB |  B-

nm3 1200 9,70 25.anp.06 | 25.m0n.06 | 21.m0n.09 5,0 414 100,20 | -0,10 26 823 540 100,68 | 9,50 911 968 037 B-| 519
lpomTpakTop 1500 10,70 06.m0n.06 = 13.m0n.06  03.m0n.08 46 28,6 4006 000 100,00 100,18

CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 10,1 222 100,14 || -0,08 401565 100,00 = 100,34 | 10,18 9,80 10,14 | 0,75 562
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 10 252 100,25 = 100,50

TB3 750 14,60 10.anp.06 10.0kT.06 75 102,89 | -1,36 6808010 100,00 = 102,99 9,86 916 14,19 | 0,58 B-| 555
TpaHcmaLl 1500 14,00 01.m0H.06 = 01.10H.06 01.0ex.07 32 21,4 101,11 101,43

YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 75 316 102,60 0,20 41058973 100,00 & 102,60 | 8,78 818 13,02 0,58 Bl 447
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 19,5 56,1 100,25 = 100,40 B
aBTONpoOM

ABTOBA3-2 3000 9,20 16.a8r.06 = 14.ces.07 13.aBr.08 11,8 30,0 101,60 | -0,03 508000/ 101,18 = 10157 | 7,59 741 906 0,90 B 271
ABTOBA3-3 5000 9,70 27.moH.06 | 27.m0H.06 | 22.m0H.10 4,0 52,6 100,47 = 100,55 B
MxABTO 1000 10,70 15.map.06 14.map.07 12,7 99,74 0,43 1995 99,32 99,74 11,78 10,73 | 0,90 C-| 673
KamA3 1200 6,00 12.mai.06 11.Hos1.06 8,6 99,55 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 314 55,5 100,00 0,01 776000 99,90 = 100,00 | 8,56 845 219 c 172
PycABTO6®UH 500 14,00 22.mait.06 22.mait.06 28 101,06 = 101,30 C
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 2,0 26,3 99,67 0,10 736531 99,56 99,98 || 14,91 14,06 1264 | 0,15 1061
CC-AsTO 1500 11,25 27.mon.06 | 25.51B.07 | 21.51B.10 11,1 475 102,55 = 102,90 B
NpoM3BOACTBO

ALIBK 500 13,50 09.map.06 07.ceH.06 6.4 101,00 || -0,03 141400 12,02 | 11,17 1337 | 047 B-| 772

C2
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PbiHok pybneBbix obnuraumi

Bobinyck

ALBK-MHBecT-2
Bonra

rOT3K
FOT3K-2
JIOMO-2

OMK
PockoHTpakT
PycTekcTunb
PycTekcunb-2
PycTekctunb-3
CanasarCrekrno
CanasarCrekno-2
Cao6Cokon
C3MK

TMK

TMK-2

TMK-3

4ytn3

ATX
¢huHaHCh!
Abconiot
Axbapc

BUH

la3baHk
Ta3npombaHk
3eHut
VmnakcBaHk
KT duHarc
Macrepbatk-2
MWA-2

Metpokom
PocBaHk
PCXBaHk
PTK ins-4
PycCraHg-2
PycCraHg-3
PycCraHn-4
PycCraHa-5
XKp-2

O6bem
BbINyCKa,
MIH. py6.

500
1500
550
1500
700
3000
700
500
1000
1200

1200
600
300

2000

3000

5000

3000

1000

500

500
1000

750
5000
1000
1000
2000
1000
1000

500
1000
1500
1000
3000
3000
2250
1000
2000
3000
5000
3000

Kynounas

cTaBka, %

11,80
12,00
12,50
9,90

14,20
9,20

11,70
18,80
14,30
12,00
11,60
9,28

13,55
13,90
10,30
11,09
7,95

9,50

12,00

11,50
8,80
14,00
11,00
7,10
8,50
10,23
10,50
12,75
9,50
11,50
8,30
9,00
15,00
9,25
7,50
9,69
14,00
8,40
8,99
7,60
8,50

Lena
kynoHa | odbeptel ohpr.

KOPMOPATUBHbIE OBNArALIUK (MPOLOJIKEHUE)

23.mai1.06
14.map.06
06.110H.06
22.110H.06
11.n10n.06
08.110H.06
07.map.06
14.map.06
09.map.06
25.anp.06
28.map.06
03.mai1.06
25.mait.06
13.n10n.06
20.anp.06
28.map.06
22.a8r.06
21.1i0H.06
25.anp.06

21.anp.06
05.anp.06
13.anp.06
23.maii.06
03.a8r.06
24.map.06
21.anp.06
17.mi0H.06
26.mai1.06
09.mai1.06
26.anp.06
15.a8r.06
21.1i0H.06
16.map.06
15.a8r.06
08.map.06
11.anp.06
14.1i0H.06
23.a8r.06
02.map.06
16.map.06
16.mai1.06

21.Ho8.06

23.110H.06

05.ceH.06

09.map.06
01.Ho5.07
26.ceH.06
31.0k1.07
25.mai1.06

27.map.07
19.deB.08
18.1i0H.08
24.01.06

21.H08.06

24.map.06
21.anp.06
22.nex.06
26.mai1.06
06.¢pes.07
26.anp.06

21.10H.06

14.deB.07
06.0ex.06
11.anp.06

01.ceH.06
02.map.06
15.map.07
16.mai1.06

20.mai1.08
13.map.07
06.110H.06
18.1i0H.09
11.n10n.06
12.1i10H.08
04.cen.07
12.cen.06
05.map.09
20.01.09
25.map.08
28.0k1.09
22.Hoa.07
13.n10n.06
20.0k1.06
24.map.09
15.0eB.11
16.1i0H.10
21.0k1.08

21.anp.06
05.anp.06
13.anp.06
25.H08.08
271811
24.map.07
20.anp.08
18.nex.08
23.mai1.08

09.aer.08
25.anp.07
13.deB.07
21.pex.10
16.map.06
15.deB.09
04.1101.08
08.anp.08
14.1i0H.06
22.a8r.07
03.map.08
09.cen.10
11.mai1.10

89
39

64

04
204
71
20,4
29

131
241
28,1

8,0

89

0,9
18
10,0
3,0
11,5
20

38
118
94
15
6,2

12,7
26

271
12,7

279
185

66
3638
444
253
447
211

46

79
374
605
524
323

18

13

15
33,4
59,9
13,0
26,1
342
27,2
29,8
141
1,7
58,6

0,6
36,2
27,6
257

36
18,1
245
552
512

101,20

99,50

99,82

103,29
100,07

101,60
102,45

102,50
99,85

100,47

100,30
100,35
100,35

99,88

0,00

0,00

-0,18
-0,21
0,05

0,00
0,03

0,10
-0,10

-0,13

0,04
0,08
0,35

0,03

ToproBblii

o6bem, pyb.

55660

13 930 000

15706 133

146 670
274190

1122 680
62 479 500

15371023
10 982 502

996 662

1003 000
1003 500
1348701

12279 168

85127 500

1198 560

v

101,06
100,06

99,26
100,59
102,50

99,74
103,41
100,05

99,10
103,30

100,50

101,60
102,38

102,30
99,83

100,00

100,40

100,05
100,26
100,30
100,20

99,60
100,25

101,55

100,15

99,80

|

MH

YPAACVB

DUHAHCOBAR KOPNOPALIWA

102,00
101,50
100,50

99,55
101,09
102,60
100,00
103,58
100,07

99,83
104,19
100,25
101,00
100,70
101,67
102,50

102,60
99,90

100,55

100,70

100,10
100,33
100,45
100,50
100,10
100,70

101,75
100,45

102,15
100,30

99,90

12,50

12,61

11,85

7,90

8,45
12,55

8,16
10,25
11,38

917

11,03

12,36
12,68
13,14

7,83

8,48

12,00

11,76
11,39
11,22

744
1,77

8,19

7,89
9,83
10,92

8,85

11,86

9,95

11,72

18,20
14,29

10,14
10,82

9,27
12,02

11,45

10,20
10,46
12,71

8,51

DVO1

0,92

0,29

0,46

0,50
1,78

0,61
1,00

2,02
0,58

0,14

0,14
0,74
0,23

0,20

Peittunr

S&PIM
cn6

B1

Ba3
B-/ruBBB-
B2
Baa1/BB
B1

B-/B1
cce

B1
BB

B/ruA/Ba3
B-/ruBBB-/Ba3
Baa2

B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2

B-/Ba3

C3

B-

B
C-
C-

D+

(e}
+

oIe @

PEPE o

Cnpea,
(]

599
820
830

838
706

353
217

204
825

417

386
571
708

486
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bBawkoptoctax-4 500 8,02 16.map.06 13.cen.07 18,8 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.m0H.09 40,0

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 524 110,00 0,20 5478 600 110,25 7,53 5,89 2,54 118
BopoHex 061-2 500 13,00 16.110H.06 18.10H.09 40,3 118,21 3,15 1383057 | 114,40 117,35 6,33 11,00 3,17 6
VipkyT 06n 800 10,50 20.110n.06 22.m0n.07 17,0 102,30 102,60 B+

VipkyT 06n-2 1050 10,00 07.map.06 07.ceH.06 6,4 101,10 101,40 B+

Vipk 06n31-1 1500 10,00 23.map.06 17.0ex.09 46,3 104,10 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 32,3 101,50 0,40 1015 101,10 101,40 7,26 8,37 1,48 B+ 129
Komu-5 500 14,00 24.map.06 24.pex.07 22,2 110,96 = -0,04 8464306 = 110,52 111,00 7,20 12,62 1,71 -/Ba3 131
Komu-6 700 14,00 14.anp.06 14.0k1.10 56,4 118,80 121,00 -/Ba3

Komu-7 1000 12,00 23.mait.06 22.Hos.13 94,2 112,40 1,94 165228 | 110,20 112,40 7,30 10,68 5,67 -/Ba3 72
Komu-8 1000 9,00 06.map.06 03.0ex.15 118,9 -/Ba3
Koctpom 06n-4 800 13,00 14.map.06 11.map.08 248 108,25 = -0,10 1083 106,30 108,34 7,36 12,01 1,87 134
KpacHosipck-4 630 12,50 26.anp.06 27.0k1.06 8,1 103,70 104,10

Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 31,6 99,55 0,20 70 124 800 99,35 99,53 713 7,03 1,84 70
KpacHog kpait 605 10,50 16.mai1.06 15.main.07 14,8 103,25 103,70 B+/ruA+

e 06n-2 800 14,01 14.m0H.06 08.0ex.10 58,2 125,00 B+/ruA+

JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 106,8 B+/ruA+
Mocksa-32 4000 10,00 25.mait.06 25.mait.06 29 100,00 101,69 BBB/Baa2
Mocksa-35 4000 10,00 18.map.06 18.110H.06 37 101,00 102,00 BBB/Baa2
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 7,0 102,00 103,05 BBB/Baa2
Mocksa-27 4000 15,00 20.map.06 20.nex.06 99 107,00 108,25 BBB/Baa2
Mocksa-31 5000 10,00 20.mait.06 20.mait.07 14,9 105,15 | -0,05 69399 | 104,90 105,15 575 9,51 117 BBB/Baa2 29
Mocksa-42 3000 10,00 13.mait.06 13.a8r.07 178 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 20,2 106,25 | -0,11 21246 063 106,42 6,16 9,41 1,56 BBB/Baa2 34
Mocksa-43 5000 10,00 17.mait.06 17.mai1.08 27,0 108,45 BBB/Baa2
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 21,7 108,23 108,29 BBB/Baa2
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 341 109,85 110,95 BBB/Baa2
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 38,6 110,00 110,60 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 53,8 110,80 111,29 BBB/Baa2
Mocksa-38 5000 10,00 26.110H.06 26.nex.10 58,8 113,95 114,85 BBB/Baa2
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 102,2 111,74 = -0,03 561140006 | 111,72 111,80 6,76 8,95 6,46 BBB/Baa2 12
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 113,5 11142 = -0,33 222970000 = 111,60 111,90 6,81 8,98 6,93 BBB/Baa2 12
Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 18,0 106,25 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 38,3 111,90 112,20 3B-/ruAA-/Ba3

Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 49,8 109,15 0,16 4503065 108,96 109,15 6,89 9,16 2,92 | 3B-/ruAA-/Ba3 63
Huxerop o6n-1 1000 11,80 03.mai.06 01.H01.06 83 102,55 103,10

Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 32,7 105,33 0,04 11105848 | 105,12 105,33 7,26 9,90 1,81 110
Hosocubupck-2 1500 12,00 07.map.06 07.0ex.06 95

Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 411 11440  -0,25 1144 11440 114,90 7,67 11,36 3,07 139
Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 50 100,12 | -2,53 82224270 102,55 102,61 13,84 13,05 13,48 0,36 953
Hosocu6 06n-2 2000 13,30 02.map.06 29.Ho8.07 214

Camap o6n-1 1185 12,00 04.anp.06 04.1m0n.06 43 3B-/ruAA-/Ba2

Camap 06n-2 1500 6,82 16.map.06 09.ceH.10 55,2 100,50 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 25.ma1.06 23.Ho5.06 9,0 106,48 == -0,57 781563 | 106,60 107,04 8,03 ' 763 15,87 0,70 367
Teep 06n-3 800 7,95 02.map.06 30.H05.08 336

Tomck 300 12,00 25.mai1.06 22.Hos.07 211 105,20

Tomck 06n-1 500 11,00 27.m0n.06 27.m0n.06 50 102,00 0,07 241737 | 101,90 102,40 6,10 = 599 10,78 0,40 ruA 179
Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 19,8 104,60 104,90 ruA
YomypTus 1000 8,20 27.10H.06 27.nex.08 345 101,00 = -0,04 10509 000 || 101,00 101,20 7,94 8,12 242 154
Yda-3 400 10,03 18.10n.06 18.110n.06 47 100,90 101,05 BlruA-

Yda-4 500 10,03 06.1t0H.06 03.10H.08 27,6 104,55 = -0,16 73185 104,45 104,55 7,94 9,59 2,03 BlruA- 163
Xab kpait-5 700 11,00 05.anp.06 05.0T.06 74 101,80 102,00

XMAO-2 3000 12,00 28.mait.06 27.mait.08 274 BB/ruAA
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 13,7 102,50 102,70

Yvsaluma-4 750 12.33 28.map.06 27.map.09 375 113.80 114.19

Akyna-3 800 12,00 21.map.06 17.1m0H.08 28,1 108,05 = -0,45 3241500 | 108,65 109,90 8,39 11,11 2,06 ruA| 201
AkyTna-4 1000 13,00 16.map.06 16.map.06 0,6 100,22 100,40 ruA
Akyna-5 2000 9,00 20.anp.06 21.anp.07 14,0 101,60 == -0,05 1016000 | 101,60 101,90 7,29 8,86 1,05 ruA| | 201
AkyTns-25006 2000 10,00 18.mait.06 13.mait.10 51,2 107,85 108,25 ruA

AHAO 1800 11,00 05.a8r.06 03.a8r.08 29,6 109,00 BB-/ruAA-

fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 16,4 107,60 108,00

Apocn 06n-3 1000 12,00 18.mait.06 17.Ho8.06 88 103,35 103,70

Apocn 06n-4 1000 11,00 24.ma1.06 26.mait.09 39,5 109,20 109,50

FOCYAAPCTBEHHbIE OBNUTALUA

003 27024 15001 7,00 19.anp.06 19.anp.06 1.7 100,68

003 45002 2760 10,00 02.a8r.06 02.a8r.06 52 102,67

003 45001 18 904 10,00 17.mait.06 15.H08.06 8,7 102,50 102,80

003 27025 25806 7,00 15.map.06 13.10H.07 15,7 101,10 101,67

00327019 8800 10,00 19.1m0n.06 18.mon.07 16,9

003 27020 8800 10,00 09.a8r.06 08.a8r.07 17,6 107,00

003 25058 40 655 6,30 03.mait.06 30.anp.08 26,5 100,62 0,05 10338703 | 100,62 100,65 6,13 6,26 1,94

003 46001 60 000 10,00 15.map.06 10.ceH.08 30,9 106,61 106,85

003 27026 16 000 7,50 15.map.06 11.map.09 37,0 102,50 0,20 6765000 = 102,00 102,49 6,06 7,32 2,67

003 25060 11506 5,80 03.mait.06 29.anp.09 38,6 98,95 99,09

003 25057 40817 7,40 26.anp.06 20.518.10 415 103,77 0,32 455972600 = 104,11 104,12 6,45 713 3,35

003 46003 37298 10,00 19.1m0n.06 14.m0n.10 53,3 112,63 | -0,12 24778 | 112,67 112,75 6,37 8,88 3,55

003 25059 8985 6,10 26.anp.06 19.9H8.11 59,6 99,30 99,45

003 46002 62 000 10,00 16.a8r.06 08.asr.12 785 111,16 0,00 72254000 @ 111,01 111,50 6,48 9,00 4,84

003 46017 49 967 9,00 17.mait.06 03.a8r.16 127,0 106,70 | -0,14 301695628 | 106,60 106,70 6,72 8,43 7,03

003 46014 58 290 10,00 15.map.06 29.ar.18 152,2 109,35 = -0,53 3280500 109,35 109,95 6,78 9,14 6,01

003 46018 34000 9,50 15.map.06 24.Hos.21 191,7 111,25 112,10

003 46020 3456 6,95 16.a8r.06 06.¢beB.36 364,6 100,25 100,45
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PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 105,85 -0,06 5,33 9,45 58,2 1,22
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 105,71 -0,06 6,63 7,80 1943 3,34
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 148,22 0,08 5,56 7,42 86,3 7,75
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 184,25 0,24 5,75 6,92 111,6 10,57
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 112,76 0,04 5,57 4,43 99,3 7,67
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,00 -0,01 5,47 3,16 72,2 2,00
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,57 0,03 5,05 3,01 31,8 0,20
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,40 -0,13 5,39 3,36 73,3 4,50
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,34 0,02 4,64 3,08 -10,3 1,62
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,86 0,00 2,99 5,27 0,16
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 114,10 0,09 3,55 6,79 -113,1 3,16
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 128,48 0,08 5,43 7,47 84,9 6,07
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 101,25 0,00 2,67 10,81 -237,8 | -206,0 0,16
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,44 0,06 5,68 5,79 28,8 / 102,1 5,27
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,32 0,04 5,49 7,71 -27,9 | 774 1,94
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 116,13 0,10 6,43 7,64 46,6 / 194,7 6,11
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,27 -0,02 5,49 7,98 75,7 / 88,6 0,11
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 101,28 0,02 6,31 7,65 98,1 / 156,3 0,89
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 105,56 -0,01 6,24 7,58 -18,1 / 155,3 3,00
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 104,45 -0,04 6,27 7,06 -22,2 / 160,0 3,90
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,46 -0,01 7,27 8,30 148,7 | 2550 1,96
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 103,18 -0,01 5,62 6,66 -48,0 / 914 2,47
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 107,55 0,16 5,90 6,97 -58,6 / 123,9 3,93
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 101,95 0,10 6,75 6,19 14,2 /2171 3,43
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 103,49 0,28 6,00 6,04 24,6 / 136,2 13,49
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 108,38 0,01 7,09 9,23 82,5 / 240,4 2,75
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 102,55 0,06 7,24 7,80 62,1 / 255,8 3,33
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,58 0,06 7,36 8,01 98,0 / 270,4 4,35
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,18 -0,03 5,31 8,76 -1,9 / 56,3 1,06
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,51 0,08 5,71 9,09 -91,6 / 102,7 2,97
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 114,70 0,16 4,19 6,80 -243,7 | -494 3,79
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 06 121,12 0,28 5,90 7,95 -73,.1 | 124,2 5,27
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,57 0,08 5,70 5,65 -30,4 / 104,0 5,94
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 108,34 0,18 4,74 5,42 -103,9 / 158 6,87
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 106,49 -0,06 6,48 6,76 /' 190,6 4,29
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 129,42 0,64 6,26 6,66 51,3 / 168,3 12,08
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 103,23 -0,04 5,91 7,02 -10,6 / 120,7 2,35
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 98,94 0,43 6,65 6,57 87,5 / 2072 6,82
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,53 -0,02 6,06 8,74 101,3 / 146,0 0,53
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 110,95 -0,05 7,20 9,80 87,2 / 251,44 2,85
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 100,87 0,00 5,93 9,17 60,5 / 118,7 0,27
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,86 0,00 7,61 8,47 195,7 | 288,2 1,74
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,60 -0,12 6,16 9,23 1432 |/ 1418 0,54
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 102,86 0,01 712 7,78 59,4 / 2441 3,17
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,48 -0,10 6,95 7,81 96,6 | 2243 2,29
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 105,97 -0,02 6,38 9,20 1050 / 169,33 1,73
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 104,68 -0,07 7,16 8,00 31,8 | 2476 3,69
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 103,18 -0,02 7,33 7,75 1012 / 266,9 4,64
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,15 -0,01 6,83 8,81 149,9 / 208,1 0,95
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 102,11 0,04 6,78 8,94 144,8 | 203,0 0,90
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 102,69 -0,03 6,27 6,94 -17,3 / 158,7 3,04
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,47 -0,43 7,34 8,87 2012 /| 259,44 0,88
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 101,98 0,00 7,06 10,05 200,9 / 2322 0,61
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,77 -0,04 6,07 6,76 14,9 / 138,5 2,18
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 99,80 0,17 6,25 6,21 -25,6 / 150,6 3,83
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 101,04 0,03 6,03 6,43 8,7 | 134,7 2,22
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 105,39 0,09 7,99 9,25 136,6 / 329,22 2,07
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 105,28 0,26 512 12,11 71 / 389 0,67
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 102,03 0,03 6,82 8,58 1430 / 2163 1,02
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 101,40 0,00 7,40 8,01 166,1 / 2675 1,88
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,88 0,00 5,18 6,32 / 1,02
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 101,03 0,07 5,93 6,17 -67,1 / 1352 3,44
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 06 103,86 0,02 7,16 8,30 98,6 | 246,2 2,60
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 109,23 0,14 7,70 8,47 1619 / 3121 5,60
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 105,48 0,02 5,48 10,90 14,9 /731 0,90
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 112,72 0,02 5,87 9,54 53,7 /11,9 2,46
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,82 -0,12 7,23 7,56 1392 | 265,11 6,61
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,85 -0,02 6,72 9,59 1389 / 203,2 1,83
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 105,74 -0,09 7,09 8,39 60,7 | 2424 3,93
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 108,30 -0,09 5,73 10,16 39,9 /98,1 1,49
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 101,03 -0,01 5,76 8,78 71,0 / 102,9 0,34
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 102,24 0,08 7,84 8,92 2196 / 3112 1,73
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A

PbIHOK BHELWHMX AONroB (No Alopauun 0643aTenbCTB)
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHoN TwaTenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a MI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM WHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLumus He MOXET BOCNPOU3BOANTLCS MU
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005
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